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Federnl Reserve Board (o Isane

Statement July 1.

The Federal Reserve Board announced
yesterday that It would issue & statement
July 1 of the earnings and expenditures
of the tweive Federal reserve banks.
Thereafter the statement will be issoed
semi-annually. Officials of the board de
not know yet whether the reserve system
as A whole has been operated at a prefit.
It is known that some of the banks have
ecarned dividends, but compiele fiscal data
for all of the banks has not been ob-
tained. The board will endeavor at to-
day's meeting to reach s decision with
regard to the regulation for admitting




